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Looking to the future

 � International framework conditions mean 
that it is necessary to analyse each individual 
case and personal situation separately.

 � Existing and future alternatives should be re-
viewed in conversation with a tax expert. 

 � Early asset and succession planning will 
keep your money safe.



The status quo in Austria 

 � A high quality of service in Austria

 � In Austria (and Luxembourg), EU tax is withheld 
at source for all customers whose main place of 
residence is not in Austria;  
In contrast, in all other EU countries there is an 
automatic exchange of information regarding ac-
count holders and account balances.

 � This automatic exchange of information will likely 
be in place in Austria by 1 January 2017.

 � As of 1 January 2015, non-EU citizens are sub-
ject to the limited tax liability on interest of 25%. 

Existing opportunities for 
international collaboration 

Austrian banking secrecy regulations do not apply:

 � in the event of criminal proceedings (e.g. drug-re-
lated crime, serious fraud, taxation fraud)

 � in the event of requests for information due to 
double taxation agreements (e.g. Austria – Ger-
many, Austria – Czech Republic, Austria – Swit-
zerland), regarding data significant for tax 
 
Such requests for information to the specific 
bank assume the knowledge of the requesting 
foreign authorities of the account relationship 
and account holder.

 � Group requests due to double taxation agree-
ments (Austria - Germany, Austria - Israel) or EU 
administrative assistance 
 
A group request is a standardised request that 
may affect more than one customer, and which 
regards a specifically named set of circumstanc-
es. These group requests to the specific bank 
assume the knowledge of the requesting foreign 
authorities of the specific account relationship 
and account holder. Customers must not be in-
formed of requests of this type. 

 � Possible scenario: business transactions involv-
ing the withdrawal of large sums of cash may be 
subjet to queries.

Current 
developments

 � There will also be an automatic exchange of 
information with the OECD countries as of 1 
January 2017. 

 � The annual summary is expected to contain 
the following information: name, address, date 
of birth, account number, interest and divi-
dends, and other investment income. Account 
balances and proceeds from the sale of finan-
cial assets. 


